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INDEPENDENT AUDITORS' REPORT

To

The Members of

Ace Clavax Solutions Private Limited

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of M/s Ace Clavax Solutions Private
Limited ("the Company"), which comprise the balance sheet as at March 3'J., 2022, and the
Statement of Profit and Loss and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ('Act') in

the manner so,required and give a true and fair view in conformity with the accounting principles
generalfy accepted in India, of the state of affairs of the Company as at March 3I,2022, its profit (or

I,oss) for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section L43
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in

the auditor/s responsibilities for the audit of the financial statements section of our report. We are

independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the code of
ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Material Uncertalnty Related to Going Concern

There is no significant uncertainty on the Company's ability to continue as a going concern.

Key audit matters

Key audit matters are those matters that, in our professionaljudgment, were of most significance in

our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters.

Reporting of key audit matters as per 5A 701, Key Audit
as it is an unlisted comDanv.

Matters are not applicable to the Company
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Information other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information. The

other information comprises the information included in the Board's Report including Annexure to

Board's Report, Business Responsibility Report but does not include the financial statements and our

auditor's report thereon.

Our opinion on the financialstatements does not coverthe other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with

the standalone financial statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this

other information; we are required to report that fact. We have nothing to report in this regard.

Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of the Act

with respect to the preparation of these financial statements that give a true and fair view of the

financial position, financial performance and cash flows of the Company in accordance with the

accounting principles generally accepted in India, including the accounting standards specified under

section 133 of the Act. This responsibility also includes maintenance of adequate accounting records

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statement that give a true and fair view and are free

from material misstatement, whether due to fraud or error'

In preparing the financial statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless management either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.

Auditor's responsibilities for the audit of the financlal statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements'



As part of an audit in accordance with sAs, we exercise professional judgment and maintainprofessional scepticism throughout the audit. We also:

. Obtain an understanding of internal control re
that are appropriate in the circumstances. Un

icies used and the reasonableness of accounting
ement.

concern. lf we conclude that a material uncertai
auditor's report to the re
inadequate, to modify our
the date of our auditor,s r
cease to continue as a going concern.o Evaluate the overall presentation, structure and content of the financial statements, including thedisclosures' and whether the financial statements represent the underlying transactions and eventsin a manner that achieves fair presentation,

with those charged with governance regarding, among other matters, the plannedof the audit and significant audit findinls, inciuding any significant deficiencies inat we identify during our audit.

governance, we determine those matters that we
statements of the current period and are ther
matters in our auditor,s report unless law or regulatic
or when' in extremely rare circumstances, we determine that a matter should not be communicatedin our report because the adverse consequenc:s of doing so would reasonably be expected tooutweigh the public interest benefits of such com nunicationl
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Report on other legal and regulatory requirements

' Based on our audit' we report that the provisions of section 197 readwith schedure v to the actffilj;i#i:if j"^:i: companv since the .o'prnv ir-n-oi a pubric company as derined under

o The provisions of the companies (Auditor,s Report) order, 2020(,,the ordet',),issued by thecentral Government of India in teim, of subsectio, riiili r".tion 143 of the bompanies Act,:ilt "6:f:f.I,ff"i:1,"ffij;,:"""ent on the matters speciried in paragraphs 3 and 4

' 
i;JtJ,".::: ffiH:lli,in 

Annexure -t as required by section 143(3) or the Act, we repoft to

(a) we have sought and obtained all the information and expranations which to the best of ourknowtedge and betief *"r" n"."rr;r; ;";;;" purposes of our audit;

::',iffi:::'iJ:l :::K:};:f :lT',"r1:l,o,o"no;,,"0 
bv raw have been kept by the company so rar

fllT"tl,Jff:ii:.":"ilii^e statement or prorit and ross deart with by this reporr are in agreement

(d) In our opinion' the aforesaid financial statements compry with the accounting standards specifiedunder section 1.33 0f the Act, read with companies (Accouniing ,irnourar)) Rures, 2021;(e) on the basis of the written representations received from the directors as on March 37, 2022taken on record bythe board of oi,".torr, none of the directors is disqualified as on March gt,2022from being appointed as a director i" ,"rrr of section 1,64 (2)of the Acu
(f) since the company's turnover as per last audited financiar statements is ress than Rs,50 Croresand its borrowings from banks and financial institutions at anytime during the year is ress thanRs'25 crores' the company is exempted from getting an audit opinion with respect to the adequacyof the internar financiar contrors over financiar reporting of the company and the operatingeffectiveness ofsuch controls, 

and
(g) with respect to the other matters to be included in the Auditor,s Report in accordance with Rure1L of the companies,(Audit 

""d A;;it;;j 
^r,"r, 

2014, in o* opinion and to the best of ourinformation and according to the 
"rpl..ri,"r, given to us;

a' The company does not have any pending litigations which would impact its financial position;

*J::ffi:iJJ,l'tiH:ilti:lL"Jilerm contracts incruding derivative contracts ror which there



_--,:--

d.

L' The management has represented that, to the best of its lcnowledge and belief, no funds hasbeen advanced or loaned or invested (either from borrowed funds or securities premium or anyother sources or kind of funds) by the company to'or in any person or entity , including foreignentity with the understanding whether recorded in writing or otherwise , that the intermediary shallwhether directly or indirectly lend or invest in other entities identified in any manner whatsoever byor on behalf of the company ( the ultimate beneficiaries ) or provide any guarantee , security or thelike on behalf of the ultimate con pany.

2' The management has represented that , to the best of its knowledge and belief , no funds havebeen received by the company from any person or entity , including foreign entity ( the fundingParties) ' with the understanding, whether recorded in wriiing otherwise, that the company shall,whether directly or indirectly , lend invest in other p.rron entity identified in any mannerwhatsoever by or on behalf of the funding party ( Ultimate beneficiary ) or provide ant guaranree ,security or the like on behalf of the ultimaG beneficiary and

3' based on such audit procedures performed as considered reasonable and appropriate in thecircumstances , nothing has come to our notice that has caused us to believe that the managementrepresentation under sub clause (1) and (2) above contain any material misstatement.
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'?nnexure A" to the Independent Auditors, Report

The provisions of the Companies (Auditor's Report) Order, 2016 ("the Order,,), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the companies Act, 2013 is not
applicable to the Company since;

(a) lt is not a subsidiary or holding company of a public company;

(b) lts paid-up capital and reserves and surplus are not more than Rs.l. crores as at the
balance sheet date;

(c) lts total borrowings from banks and financiat institutions are not more than Rs.1 Crores at
anytime during the year; and

(d) lts turnover for the year is not more than Rs.10 crores during the year.

For and on behalf of
L.N. Nangalya & Co.
(Cha rtered Accou nta nts)
FRN:015141N

L-n,./'
CA LaxmiNarain
(Partner)
Mem bership number: 0g4gg4

Place: New Delhi
Date:27.08.2022
U Df N : 22O94994AQ1 H N t2s72


