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INDEPENDENT AUDITORS, REPORT
To

The Members of

Zippad Realty private [imited

Report on the audit of the financial statements

Opinion

ended, and notes to the financia
and other explanatory information.

s te or arrairs or the company J, I,^}ff ji:;!::i,T:$il:;
Basis for opinion

we conducted our audit in accordance with the standards on auditing specified under section 143(10)of the companiel Act' 2013' our resfonsibilities underthose standards are further described inthe auditor's responsibilities for the audi-t or rr'. financiar statements section of our report. we are

of the financial statements under the provisions of the Act and the rures thereunder, and we have

::ll['our 
other ethical responsibilities in accordance with these requirements and the code of

,::i?:nilnat 
the audit evidence we have obtained is sufficient and appropriate to provide a basis

Material Uncertainty Related to Going Concern

There is no significant uncertainty on the Company's abirity to continue as a gorng concern.
Key audit matters

Key audit matters are those matters that, in our professionaljudgment, were of most significance inour audit of the financial statements of the current period. These matters were addressed in thecontext of our audit of the financial statements as a whole, and in formrng our opinion thereon, andwe do not provide a separate opinion on these matters.

Reporting of key audit matters as per sA 701, Key Audit Matters are not applicable to the companyas it is an unlisted company.
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lnformation other than the financial statements and auditors, report thereon
The company's board of directors rs responsible for the preparation of the other information. Theother information comprises the information included in the Board,s Report including Annexure to
fflf|,."i;Jiil:ffi:Responsibilitv Report but does not incrude the financiar statements and our

:,T,'Jil :?::jlT:il::fJlTil:?::does not cover the other inrormation and we do not express

In connection with our audit of the financial statements, our responsibility is to read the otherinformation and' in doing so, consider *h",h",. the other information is materiaily inconsistent withthe standalone financial statements or our knowledge obtained during the course of our audit orotherwise appears to be materially misstated.

lf' based on the work w performed, we conclude that there is a materiar misstatement of thisother information; we a ired to report that fact. we have nothing to report in this regard.
Management's responsibirity for the financiar statements
The company's board of directors are responsible for the matters stated in section 134 (5) of the Actwith respect to the preparation of these financial statements that give a true and fair view of thefinancial position' financial performance and cash frows of the company in accordance with theaccounting principles generally accepted in India, including the accounting standards specified under

preventing and detecting frauds and other irregularities; serection and application of appropriateaccounting policies; making judgments and estimates that are reasonable and prudent; and design,implementation and maintenance of adequate internal financial controls, th.t were operatingeffectively for ensuring the accuracy and completeness of the accounting records, rerevant to thepreparation and presentation of the financial statement that give a true and fair view and are freefrom materiar misstatement, whether due to fraud or error.
In preparing the financial statements' management is responsible for assessing the company,sability to continue as a going concern, disclosing, as applicable, matters related to going concern andusing the going concern basis of accounting unless management either intends to liquidate theCompany or to cease operations, or has no realistic arternative but to do so.
The board of directors are also responsible for overseeing the company's financial reporting process.
Auditor's responsibirities for the audit of the financiar statements

our objectives are to obtain reasonable assurance about whether the financial statements as awhole are free from material misstatement, whether due to fraud or error, and to issue an auditor,sreport that includes our opinion' Reasonable assurance is a high level of assurance, but is not aguarantee that an audit conducted in accordance with sAs will always detect a materialmisstatement when it exists. Misstatements can arise from fraud or error and are consideredmaterial if, individually or in the aggregate, they could reasonably be expected to influence tneeconomic decisions of users taken on the basis of these financiar statements.

As part of an audit in accordance with sAs, we exercise professional judgment and maintainprofessional scepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due tofraud or error, design and perform audit procedures responsive to those risks, and obtain auditevidence that is sufficient and appropriate to provide a basis for es; opinion. The risk of not

' 
r;;"" ;;;,,'"* i'"' 

",.;;,.:']jssions, misrepresentations, or the override of



' obtain an understanding of internal control relevant to the audit tn order to design audit proceduresthat are appropriate in the circumstances. Under section 1a3(3)(i) of the Companies Act, 2013, weare also responsible for expressing our opinion on whether the company has adequate internalfinancial controis system in place and the operating effectiveness ofsuch controls

' :H|;:l:,'ni:iJ,"ff ,."J;:r*;r.#:T:,used and the reasonabreness or accounting

' conclude on the appropriateness of management's use of the going concern basis of accountingand' based on the audit evidence obtained, whether a material uncertainty exists related to eventsor conditions that may cast significant doubt on the company,s ability to continue as a goingconcern' lf we conclude that a material uncertainty exists, we are required to draw attention in ourauditor's report to the related disclosures in the financial statements or, if such discrosures areinadequate' to modify our opinion' our conclusions are based on the audit evidence obtained up to
:::,:1T;t;:::::':"Jil:ilt;ff-ever, future events or conditions may cause the company to

r Evaluate the overall presentation, structure and content of the financial statements, including thedisclosures' and whether the financial statements represent the underrying transactions ano eventsIn a manner that achieves fair presentation.
we communicate with those charged with governance regarding, among other matters, the prannedscope and timing of the audit and significant audit findings, including any signifrcant deficiencies ininternal control that we identify durin'g our audit

[il;: H[:i 
those charged with sovernance with a statement that we have compried with

rerationships.nooi'ffi q::,'r",t1H-.."ff ffi';:l?#ri,Tr::ffi 
,JJnU*_*.ll*

wnere applicable' related safeguards. From the matters communicated with those cnarged withgovernance' we determine those matters that were of most rifniti..n.. in the audit of the financialstatements of the current period and are therefore tn. t.y audit matters. we describe thesematters in our auditor's report unless law or regulation precludes public disclosure about the matteror when' in extremely rare clrcumstances, we determine that a matter shourd not be comrnunicatedIn our report because the adverse consequences of doing so wourd reasonabry be expected tooutweigh the public interest benefits of such communication.
Report on other legal and regulatory requirements

r Based on our audit' we report that the provisions of section Lg7 read with schedule V to the act

::ili;iiliTif j"^the companv since the companv is not a pubric company as derined under

r The provisions of the Companies Auditor report order-2016, issued by the central Governmentof India in terms of sub-section (11) of section 143 ofthe companies Act, 2013 we give in the
;lil::'J; l.o1.t.t"t"t"nt 

on the matters specified in paragraphs 3 and 4 of the orier, to the

' i#li::: ffi"Jnffrin 
Annexure -l as required bv section 143(3) or the Act, we report to

(a) we have sought and obtained all the information and explanations which to the best of ourknowledge and belief were necessary for the purposes of our audit;
(b) In our opinion' proper books ofaccount as required by law have been kept by the Company so faras it appears from our examination of those books:

(c) The balance sheet and the statement of
with the books of account:

with by this report are in agreement



(d) In our opinion'the aforesaid financial statements comply with the accounting standards specifiedunder section 133 of the Act, reaa withiompanies Act 2013 read with companies rures 2014;(e) on the basis of the written representations received from the directors as on March 3L, 2023taken on record bythe board otoirectors, none of the directors is disquarified as on March 3L,2023from being appointed as a director in terms of Section 164 (2) of the Act;

:H,.",H::H'15;HX?:T"T;;:,'", audited rinanciar statements rs ress than Rs.50 crores
Rs.25 Crores,,h.;";;;;;;, 

"""T:,::i:t''' 
institutions at anv time during the year rs ress than

$"HJi11J;+iil:T'J:,'?ffi xlilffil,"T*li:ffi T",T,,",tr::*t1
(g) wittr respect to the other matters to be incruded in the Auditor,s Report in accordance with Rule

a' The Company does not have any pending litigations which wourd impact its financiar position;

l,;lilfilliJ,"l.l'riH:ffii:l,"Tilerm contracts incruding derivative contracts ror which there

:rJ:,T:"^i;r'r",'J"Hi"lXlir;1Tjt;jill€rnounts, required to be transrerred, to the Investor

been advanced or loaned or invested (either fro

I; il::Tfl:iilJ ?:.."",Tji I I ffi [ TI :il:ffi : :'.1 []or indire ry rend or invest in other 
",ititi", iJ"n,lr,"o ,n any manner

il"Tffff#iJi;TTfl.,::in:filliu o"n"ri'i'ries ) or 0,."",0. .nv cu.."n,u", ::llJ
2' The management has represented that, to the best of its knowledge and belief , no funds have
parties) , with the understanding , whether recordewhether directly or indirectly l'f".0 lr".rt in ot

:::"',,ililflT: :i ::Hii :l,T Jffi,# l*:iu::,e benef c a r, )", oTli:: ::,?J#:ff :
3' based on such audit procedures performed as considered reasonabre and appropriate in thecircumstances 

' nothing has come to o* noti." that has caused us to believe that the managementrepresentation under sub crause (1) and (2) above contain any materiar misstatement.
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. O er, 2O1.6 ( he Order,,), issued by the Central
applicable to tne company since; ection143 f the companies Act, 2013 is not
(a) lt is not a subsidiary or holding company of a public company;

:il#fi| 
up capital and reserves and surplus are not more than Rs.1 crores as at the barance

lil5::flT:H;}X"' banks and rinanciat institutions are not more than Rs.1 crores at any

(d) lts turnover for the year is not more than Rs.1.0 crores during the year.

For and on behalf of
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